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Subpart A—General Provisions

§ 1805.100 Purpose.
The purpose of the Community De-

velopment Financial Institutions Pro-
gram is to facilitate the creation of a
national network of financial institu-
tions that is dedicated to community
development.

§ 1805.101 Summary.
Under the Community Development

Financial Institutions Program, the
Fund will provide financial and tech-
nical assistance to Applicants selected
by the Fund in order to enhance their
ability to make loans and investments
and provide services. An Awardee must
serve an Investment Area(s), Targeted
Population(s), or both. The Fund will
select Awardees to receive financial
and technical assistance through a
competitive application process. Each
Awardee will enter into an Assistance
Agreement which will require it to
achieve performance goals negotiated
between the Fund and the Awardee and
abide by other terms and conditions
pertinent to any assistance received
under this part.

§ 1805.102 Relationship to other Fund
programs.

(a) Bank Enterprise Award Program. (1)
No Community Development Financial
Institution may receive assistance
from the Bank Enterprise Award Pro-
gram (part 1806 of this chapter) if it
has:

(i) An application for assistance
pending under the Community Devel-
opment Financial Institutions Pro-
gram;
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(ii) Received assistance under the
Community Development Financial In-
stitutions Program within the preced-
ing 12-month period; or

(iii) Received assistance under the
Community Development Financial In-
stitutions Program for the same activi-
ties as proposed under an application
for the Bank Enterprise Award Pro-
gram.

(2) An Equity Investment (as defined
in part 1806 of this chapter) in, or a
loan to, a Community Development Fi-
nancial Institution made by a Bank
Enterprise Award Program Awardee
may be used to meet the matching fund
requirements described in subpart F of
this part. Receipt of such Equity In-
vestment or loan does not disqualify a
Community Development Financial In-
stitution from receiving assistance
under this part.

(b) Liquidity enhancement program. No
entity that receives assistance through
the liquidity enhancement program au-
thorized under section 113 (12 U.S.C.
4712) of the Act may receive assistance
under the Community Development Fi-
nancial Institutions Program.

§ 1805.103 Awardee not instrumental-
ity.

No Awardee (or its Community Part-
ner) shall be deemed to be an agency,
department, or instrumentality of the
United States.

§ 1805.104 Definitions.
For the purpose of this part:
(a) Act means the Community Devel-

opment Banking and Financial Institu-
tions Act of 1994, as amended (12 U.S.C.
4701 et seq.);

(b) Affiliate means any company or
entity that controls, is controlled by,
or is under common control with an-
other company;

(c) Applicant means any entity sub-
mitting an application for assistance
under this part;

(d) Appropriate Federal Banking Agen-
cy has the same meaning as in section
3 of the Federal Deposit Insurance Act
(12 U.S.C. 1811 et seq.), and also includes
the National Credit Union Administra-
tion with respect to Insured Credit
Unions;

(e) Assistance Agreement means a for-
mal agreement between the Fund and

an Awardee which specifies the terms
and conditions of assistance under this
part;

(f) Awardee means an Applicant se-
lected by the Fund to receive assist-
ance pursuant to this part;

(g) Community Development Financial
Institution (or CDFI) means an entity
currently meeting the eligibility re-
quirements under § 1805.200;

(h) Community Development Financial
Institutions Program (or CDFI Program)
means the program authorized by sec-
tions 105–108 of the Act (12 U.S.C. 4704–
4707) and implemented under this part;

(i) Community Facility means a facil-
ity where health care, child care, edu-
cational, cultural, or social services
are provided; /

(j) Community-Governed means an en-
tity in which the residents of an In-
vestment Area(s) or members of a Tar-
geted Population(s) represent greater
than 50 percent of the governing body;

(k) Community-Owned means an en-
tity in which the residents of an In-
vestment Area(s) or members of a Tar-
geted Population(s) have an ownership
interest of greater than 50 percent;

(l) Community Partner means a person
(other than an individual) that pro-
vides loans, equity investments, or De-
velopment Services and enters into a
Community Partnership with an Appli-
cant. A Community Partner may in-
clude a Depository Institution Holding
Company, an Insured Depository Insti-
tution, an Insured Credit Union, a not-
for-profit or for-profit organization, a
State or local government entity, a
quasi-government entity, or an invest-
ment company authorized pursuant to
the Small Business Investment Act of
1958 (15 U.S.C. 661 et seq.);

(m) Community Partnership means an
agreement between an Applicant and a
Community Partner to collaboratively
provide loans, equity investments, or
Development Services to an Invest-
ment Area(s) or a Targeted Popu-
lation(s);

(n) Comprehensive Business Plan
means a document covering not less
than the next five years which meets
the requirements described under
§ 1805.701(d);

(o) Depository Institution Holding Com-
pany means a bank holding company or
a savings and loan holding company as
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